DOURADO RESOURCES LIMITED
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REVIEW OF OPERATIONS

Western Australia

Sabbath / Garden Gully Project

During the quarter Dourado Resources completed its first drilling program at the Sabbath Project located
approximately 12 kilometres north of Meekatharra. A total of 24 aircore holes for 1408 metres were drilled
and 7 reverse circulation holes for 666 metres were drilled. A number of significant intersections were
returned from the drilling and demonstrated depth extensions and extended the known gold mineralisation

300 metres to the north. Full details of the drilling was released to the market on the 15™ March.

Significant Intersections returned from the drilling are presented in Table 1.

Hole From To Intersection (m) g/t Au |Comment
2010AC03** 32 48 16 0.52 |Extension 100 metres north
2010ACO05 54 60 6 12.23 |Extension at Depth
2010ACO5** 66 72 6 0.73 |Extension at Depth
2010AC06 27 28 1 0.71 Infill
2010AC06 31 32 1 2.05 |Infill
2010AC06 37 41 4 1.56 Infill
2010AC07 29 43 14 1.83 Confirmation Infill
2010AC07 47 48 1 2.20 |Confirmation Infill
2010ACO8** 24 28 4 0.62 Infill
2010ACO08 32 34 2 0.57 Infill
2010AC09 19 20 1 3.24  |Infill
2010ACO09 24 27 3 1.01 Infill
2010AC14** 36 52 16 0.89 |Extension 300 metres north
2010AC15** 16 36 20 0.75 |Extension 300 metres north
2010AC18 56 60 4 2.16 Infill
2010AC19 45 58 13 3.17 |Infill
2010AC20 68 69 1 3.47 |Infill
2010AC24** 4 8 4 1.19 |Extension 100 metres south
2010RCO1 71 72 1 0.77 Extension at Depth
2010RCO04 83 90 7 1.36 |Extension at Depth
2010RCO5 63 66 3 2.75 Extension at Depth
2010RCO5 70 73 3 0.58 Extension at Depth
2010RCO5 84 85 1 3.92 Extension at Depth
2010RCO06 70 76 6 1.68 |Extension at Depth

Table 1: Significant Intersections: Sabbath Gold Project
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The significant gold intersections returned from the drilling occur over 550 metres of strike extent and
demonstrated that the vertical extent of the gold mineralisation extends to at least 90 metres vertical
depth.
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Figure 1: Sabbath Gold Project: Drill Hole Location Plan

All of the gold results remain open at depth and the Company is currently planning a deep reverse
circulation program to test the down dip and down plunge portions of the gold mineralised veins. At least
six holes are planned and are aimed to intersect the veins at approximately 120 metres vertical depth. The
drilling program is scheduled for mid May.
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Mooloogool & Diamond Well Project

The Mooloogool / Diamond Well Project is located approximately 100 kilometres north of Meekatharra and
20 kilometres south of the Sandfire Resources, Doolgunna/DeGrussa copper-gold discovery and consists of
seven tenement applications. Written notification has been received from the Department of Mines and
Petroleum in relation to the granting of tenement E51/1325, the most northern tenement of the
Mooloogool Project held by Dourado which straddles the north western portion of the Goodin Dome.
Granting of this tenement will enable field work to commence.

The company has acquired geophysical data encompassing aeromagnetics, radiometrics and landsat over
the entire project area which will assist in target generation and exploration of the large project area. A
field trip to the Mooloogool Project area will examine a number of exploration targets generated from the
geophysical imaging and interpreting over the last month.

Figure 2: Dourado Tenements: Mooloogool Project on Aeromagnetics












